[image: image1.jpg]Ao

 —

MILE HIGH COMMUNITY
LOAN FUND





FOR IMMEDIATE RELEASE




Contact: Jeff Seifried
September 6, 2011



                                    Phone: 303-860-1888









Fax: 303-860-1848
     








            Email: jeffs@mhclf.org















Sarah Archibald Joins MHCLF as Director of Lending
DENVER – Sarah Archibald was recently hired as Director of Lending for Mile High Community Loan Fund (MHCLF).  Ms. Archibald comes to MHCLF from U.S. Bank where she was Vice President and Relationship Manager of the Community Lending Division and managed a $1 billion loan portfolio.  

Ms. Archibald will lead MHCLF’s lending team and implement the organization’s ambitious strategic plan.  MHCLF’s loan volume is on track to reach levels not seen since 2007 and the organization is actively pursuing new markets for its affordable housing and non-profit community facilities development loan products.  Ms. Archibald’s experience and track record working with affordable housing developers, low-income housing tax credit investors, housing authorities and local government agencies strengthens MHCLF’s capacity to lend on these complex projects.  

Ms. Archibald has been structuring multi-layered financing packages, underwriting loan requests and performing detailed financial analysis of affordable housing and community development for the past eight years.  “She brings exceptional experience and capability to the organization,” noted Jeff Seifried, MHCLF’s Executive Director.  

The addition of Ms. Archibald comes at a pivotal time for MHCLF.  The Board of Directors completed a three year strategic plan in July, 2011, that outlines plans to expand lending to economic development projects in targeted neighborhood revitalization areas, develop and expand relationships with other community development financial institutions (CDFIs), and begin lending on a statewide basis (MHCLF has previously served fifteen counties along the front range and the I70 corridor).  
About Mile High Community Loan Fund
In its eleventh year of business, MHCLF is an $11.5 million loan fund that invests in affordable housing and other community assets that create economic opportunity for low-income people and communities. MHCLF is a certified Community Development Financial Institution (CDFI), and is capitalized with investments from U.S. Bank, Wells Fargo Bank, Key Bank, Bank of the West, Mile High Banks, Calvert Foundation, Seedco Financial, Colorado Housing and Finance Authority, and the cities of Denver, Arvada, Boulder, Englewood, and Lakewood.  To date MHCLF has approved 118 loans totaling more than $41 million. This money has helped finance more than 4,000 units of affordable housing and more than 91,000 square feet of nonprofit facilities space in Colorado.  
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